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MFL/SEC/BSE/24-25/77 

November 08, 2024 

Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 
Scrip Code - 948016 

Company Code: 10054 

Dear Sir/Madam, 

Sub: Muthoot Fincorp Limited - Outcome of Board Meeting held on November 08, 2024 

Ref: Disclosure under Regulation 51, 52, 54, 23 and other applicable regulations of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations™) 

This is to inform you that a meeting of the Board of Directors of the Company was held today i.e., 

November 08, 2024, and the Board has inter-alia, considered and approved the following: 

1) Unaudited Standalone Financial Results of the Company along with the Limited Review Report 

for the quarter and half year ended September 30, 2024. The Unaudited Financial Results of the 

Company and the Limited Review Report with unmodified opinion issued by the Joint Statutory 

Auditors thereon are enclosed herewith; 

2) Appointment of Mr. Paul Abraham (DIN: 01627449) as an Additional Independent Director on 

the Board of the Company w.e.f. November 09, 2024. A brief profile of Mr. Anthony has been 

enclosed herewith. 

‘We are also submitting herewith the following for the quarter and half year ended September 30, 

2024: 

3) Disclosure under Regulation 52(4) of the Listing Regulations; 

4) Disclosure under Regulation 52(7) and 52(7A) of the Listing Regulations; 

5) Disclosure under Regulation 54(2) of the Listing Regulations; 

6) Disclosure under Regulation 54(3) of the Listing Regulations in the format prescribed under 

SEBI Circular No. SEBVHO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024; 

MUTHOOT FINCORP LTD. 
CIN : U65929KL1997PLC0O11518 
(A Muthoot Pappachan Group Company) 
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7) Statement of Related Party Transactions under Regulation 23(9) of the Listing Regulations; 

8) Certificate from Managing Director on utilization of proceeds from issue of Commercial Papers; 

The Financial Results would be published in one English national daily newspaper as required 

under Regulation 52(8) of the Listing Regulations. 

The meeting commenced at 2.30 PM (IST) and concluded at 6.30 PM (IST). 

Request you to kindly take on record the information and disseminate the same to the investors 

through the website. 

Thanking you, 

For Muthoot Fincorp Limited 

s 
Sachu Sivas 

Company Secretary 

ICSI Membership No. ACS: 60475 

Encl: As above 
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Brief Profile of Mr. Paul Abraham 

Name of the Director | Paul Abraham 

DIN 01627449 

Date of Birth May 04, 1960 

Nationality Indian 

Qualifications Bachelor’s degree in Economics (Hons) and Post Graduate Degree 

in Business Management 

Experience Mr. Paul Abraham is a banker with over 38 years of experience. He 

was the COO at IndusInd Bank. Prior to that he has had senior 

management stints across multiple functions with multinational 

banks viz. ABN AMRO and ANZ Grindlays and worked in multiple 

geographies like India, Dubai and Singapore. 

He is the President of the Hinduja Foundation which is the 

Philanthropic arm of the Hinduja Group that directs and coordinates 

the CSR spends of the 14 group companies in India in key areas like 

‘Water Stewardship, Health and Education, Environment and Sports. 

He also sits on the Boards of the not-for-profit Hinduja Hospital in 

Mumbai, PD Hinduja Hospital Bangalore and the Hinduja College 

Mumbai. He is a board member of Hinduja Global Solutions 

Bangalore. 

Relevant areas of | Knowledge and experience in the field of banking, environmental 

knowldege impacts and philanthropic endeavors. 
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Ms. Vishnu Rajendran & Co, Ms. Isaac & Suresh, Chartered Accountants, 

Chartered Accountants, 1% Floor, NRA-52, Thennala Towers, 

55/315, South Bridge Avenue Road, Nandavanam, Palayam, 

Behind Manorama, Panampilly Nagar Trivandrum — 695033 

Kochi, Kerala — 682036 

Independent Auditor’s Review Report on unaudited standalone financial results of the Company 

pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To 

The Board of Directors, 

Muthoot Fincorp Limited, 

Muthoot Centre, Punnen Road, 

Thiruvananthapuram — 695001 

1. We have reviewed the accompanying statement of unaudited standalone financial results of M/s. 

Muthoot Fincorp Limited, TC No 27/3022, Muthoot Centre, Punnen Road, Thiruvananthapuram 

—695001 (“the Company”) for the quarter and half year ended September 30, 2024 (““Statement”), being 

submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with relevant circulars 

issued by SEBL 

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in the Indian Accounting Standard 34 “Interim Financial Reporting” (IND AS 34), prescribed 

under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India and in compliance with the Listing 

Regulations read with relevant circulars issued by the SEBI. Our responsibility is to issue a report on 

the Statement based on our review. 

3. We conducted our Review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 

review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement of standalone, unaudited financial results prepared in accordance with 

the aforesaid Indian Accounting Standards and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in 

which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared 

Vishnu Rajendran & Co: PH: 0484- 2320999 Isaac & Suresh: PH: 0471-2329875 

Email: kochi@vrc.co.in Email: isaacandsureshtvm@gmail.com



Ms. Vishnu Rajendran & Co, 

Chartered Accountants, 

55/315, South Bridge Avenue Road, 

Behind Manorama, Panampilly Nagar 

Kochi, Kerala — 682036 

Ms. Isaac & Suresh, Chartered Accountants, 

1% Floor, NRA-52, Thennala Towers, 

Nandavanam, Palayam, 

Trivandrum — 695033 

in accordance with the relevant prudential norms issued by the Reserve Bank of India in respect of 

income recognition, asset classification, provisioning and other related matters. 

For Vishnu Rajendran & Co, 

Chartered Accountants, 

ICAI FRN: 0047418 

M p Digitally signed 
by M P JOSE 

JOSE Date: 2024.11.08 
16:5049 +0530" 

M. P. Jose 

( Partner ) 

M.No. 204255 

UDIN: 24204255BKFCHE1771 

Place: Kochi 

Date: 08/11/2024 

For Isaac & Suresh 

Chartered Accountants, 

ICAI FRN: 0011508 

Digitally signed by SOBHA oy saned by 
SETHUMAD SETHUMADHAVAN 

Date: 2024.11.08 
HAVAN 16:28:00-405'30' 
Sobha Sethumadhavan 

( Partner ) 

M.No. 225166 

UDIN: 24225166BKATRH8179 

Place: Thiruvananthapuram 

Date: 08/11/2024 

Vishnu Rajendran & Co: PH: 0484- 2320999 

Email: kochi@vrc.co.in 
Isaac & Suresh: PH: 0471-2329875 
Email: isaacandsureshtvm@gmail.com



Muthoot FinCorp Limited 

Registered Office: Muthoot Centre, TC No 27/ 3022, Punnen Road, Thiruvananthapuram, Kerala-695001 
CIN - U6S929KL1997PLCO11ISIS 

Statement of Standalone Financial Results for the quarter and half year ended September 30, 2024 

(Rs. in lakhs) 
Quarter Ended Wall Year Ended Year Ended 

September 30, September 30, | Sepiember 30, September 30, March 31, 
Pétntilre s dune 30 2024 | *PO0 S " s 2023 2024 

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | _(Audited) 
Revenue from operations 
Interest income LIT3137| 10460788 8730749 | 22191925 169.86348| 37150446 
Dividend income 1168 38 909 1551 1431 2134 
Rental income 14354 15499 146.42 208.53 296.62 669.67 
Fees and commission income 541369 6.045.12 343944 1145882 687828 17,695.49 
Net Gain on fair value changes 97.16 320 3 10036 a < 
Net gain on derecogntion of firancial nstrumens under | < oo i = B A B 
amortised cost category 
Others 125808 91565 900.54 211373 1.476.84 346564 
Total Revenue from operations 13465107 12441634 0189208 35906741 | 17852954 | 4.01.095.48 
Other Income 12524 608 14377 13133 36055 8184 
Total Income 13477632 | 12442242 9203675 25919874 | 178.890.00| _ 401.577.32 
Fxpenses 
Finance costs s360118( 329204 4169806 10689332 8176353 18050238 
Impairment of financial instruments 255835 495428 425100 7.512.64 5.955.68 275550 
Net Loss on fair value changes 4 . 28042 x 16367 32125 
Employce benefit expenses 2856048| 2478965 1798450 5335013 [ 363s823| 7896492 
Depreciation, amortization and impairment 532665 500876 456943 1033540 034843 2035825 
Other expenses 1823732 1160709 1101599| 2984441 1788967 | 399943 
Total Expenses 10828395 | 99.651.92|  79.799.41]  2.07.93590] 15147922| 3228970 
Profit before exceptional items and tax 2649234 2477050 1223734  sige2sd| 2741087 _ 78.680.62 
Exceptional items 3 : : A 3 2 
Profit before tax 649234 2477050| 1223734 S126284]  2741087] 7868062 
Tax Expense: 

Current tax 502008 491332 250736 9.93340 738365 2006243 
Deferred tax 165513 1,740.20 64029 3,395.34 (60.84) (185.13) 
Tax relating to prior years < = 2 : 5 252241 

Profit for the period 1981702 18.11698 9.089.69 | 3793401  20.088.06]  56.280.89 

Other Comprehensive Income 
tems that will not be classified o profit or loss 

:::;m:zz;::z;i‘:‘:mmm‘“ (4,566.36) 3491531 1337127 30,348.95 26,930.99 224686 
Remeasurement of the defined benefit lsbiliies (455.57) 14060 9754 (314.98) (©5.18) (400.98) 

Incoma tx relating w0 items that will not be reclassified 1.159.73 802749  308652) (686775  (6.154.39) (42727) 1o profit o loss 
Subtotal 86220 2703842 1038229 2306622 | 2071142 TA18.61 
Ttems that will be classified t profit or foss z 3 . = 2 5 
Income tax relating to items that will be reclassified to 
profit or loss f s = = e % 
Subtotal g 3 2 0y 3 2 
Other Comprehensive Income G86220) _ 27.0842] 1008229 36622 | 3071142 T418.61 
Total Comprehensive Income for the period 
(Comprising Profit and Other Comprehensive 1595492 | 4504540 | 1947198 | 61100.32| 4079948 |  s57.699.51 
Income for the period) 
Earnings per cquity share (not annualised) 
Basic (Rs ) 1023 935 469 19583 1037 2905 
Diluted (Rs) 985 9.00 452 18853 9.08 27.97 

See accompanying notes (o financial results 

Thiruvananthapuram, November 8, 2024 

On behalf of the Board of Directors 



Muthoot FinCorp Limited 
Registered Office: Muthoot Centre, TC No 27/ 3022, Punnen Road, Thiruvananthapuram, Kerala-695001 

CIN - U65929KL1997PLCO11518 

Statement of Standalone Assets and Liabilities as at September 30, 2024 

(Rs. in lakhs) 

As at September 30, As at March 31, 

Particulars 2024 2024 

Unaudited Audited 

ASSETS 

Financial assets 

Cash and cash equivalents 1.71917.16 1.27.835.84 

Bank Balance other than above 11,308 62 13,829.91 

| Derivative Financiat Irstruments 10136 g 
i Receivables 

Trade Receivables 202748 363232 

Loans 23,25.248.59 21,41,505.08 

Investments 24284752 1,97,085.75 

| Other Financia! assets 41.895.00 1557549 

Non-financial Assets 

Current Tax Assets (net) 22591 1,60091 

Investment Property 26,149.02 26,119.76 

Property. Plant and Equipment 40,300.72 30.747.51 
Tivangible assets under development 1461 1461 
Other Intangible assets 1.953.59 2,094.74 

Right-of-use assets 77,029.00 83.,008.99 
Other non financial assets 13,400.53 7.169.52 

Total assets 29.54.419.10 26,59.220.44 

LIABILITIES AND EQUITY 

Financial Liabilities 
Derivative Financial Instruments - 23118 
Payables 
Other Payables 

total outstanding dues of micro enterprises and small enterprises 81181 551.58 
total outstanding dues of creditors other than micro enterprises and small PP S 
enterprises 

Debt Securities 32152813 2,87.032.66 
Borrowings (other than debt securities) 1632,941.42 1530,597.10 
Lease Liability 90.199.77 95,455,635 
Subordinated Liabilities 2.95.305.59 2,14,117.72 
Other Financial liabilities 82,594.56 70.736.29 

Non-financial Liabilities 

Current tax liabilities (net) - - 

Provisions 10,703.52 5,054.30 
Deferred tax liabilities (net) 32,752.84 22,489.75 
Other non-financial habilities 3,398.36 336826 

Equity 
Equity share capital 1937135 19,370.56 

Other equity 4,56,719.85 4,06,750.94 

Total Liabilities and Equity 29.54419.10 265922044 
See accompanying notes (o financial restlis 

For and on behalf of the Board of Directors 

Thomas John NK 
Managing Director 

Thiruvananthapuram, November 8, 2024 DIN: 00011618 
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Muthoot FinCorp Limited 

Registered Office: Muthoot Centre, TC No 27/ 3022, Punnen Road, Thiruvananthapuram, Kerala - 695001 : 
CIN - U65929KL1997PLCO11518 

Statement of Standalone Cash Flows as at September 30, 2024 

(Rs. in lakhs) | 
As at September | As at September ‘ 

Particulars 30,2024 30,2023 
Unaudited Unaudited 

A Cash flow from Operating activities 
Net Profit before taxation 51,262.84 27,410.87 
\Adjustments to reconcile profit before tax to net cash flows: 

Add: Depreciation, amortisation and impairment 10.335.40 9.348.43 
Add: Impairment on financial instruments 4377.03 (3.525.02) 
Add: Write off 3.135.61 9.480.70 

; Add: Finance cost 1.06,893.32 81.763.53 
; Add: Provision for Gratuity 283.87 (11.85) 
| Add: Provision for Compensated absence 180.30 (8:88) 
: Add: Net (gain) / loss on fair value changes (100.36) 163.67 
| Add: Share based payments & stock appreciation rights 792.64 388.53 

Less: Net gain on derecognition of financial instruments (21,641.73), - 
Less: Profit on sale of assets (117.75) (121.26)| 
Less: Income on investments (612.63)| (264.69)| 
Less: Dividend income (15.51) (1431) 
(OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,54,773.04 1,24,609.71 

5 Adjustments for: 
. (Increase)/Decrease in Trade receivables 1,604.84 (239.19) 

(Increase)/Decrease in Bank balances other than cash and cash equivalents 2,521.29 6.123.53 
(Increase)/Decrease in Loans (1.87,147.27) (2.49,002.54) 
(Increase)/Decrease in Other financial asset (4,820.30) 372498 
(Increase)/Decrease in Other non-financial asset (6.231.00) 19.578.76 
Increase/(Decrease) in Other financial liabilities 6.959.47 (123127) 
Increase/(Decrease) in Other non-financial liabilities 30.10 (1,153.51) 
Increase/(Decrease) in Trade payables 4.887.66 (2.414.76) 
Cash generated / (utilised) from / (for) operations (27422.16) (1,00,004.28) 
Finance cost paid (99.884.00)| (79.381.77)| 
Income tax paid (8.558.40) (8,583.15) 
Net cash flows for operating activities (1,35,864.56) (1.87,969.20) 1 

B Cash flow from Investing activities ‘ 
Purchase of property, plant and equipment, intangible assets (342227) (2.924.77) 
Proceeds from sale of fixed assets - 4.00 
Proceeds from sale of investment-property 3083 - 
Payouts for improvements in investment-property (46.03) - 
Proceeds against (purchase) / sale of investment funds (12.495.02), 200.05 
Proceeds against (purchase) / sale of equity investments (317.44)) (140.65) 
Investment in muthoot housing finance company limited (2.500.00) (2,500.00) 
Dividend income 15.51 1431 
Income on investments 612.63 264.69 
Net cash flows for investing activities (18,121.77) (5,082.38) 

C Cash flow from Financing activities 
Proceeds fror issue of shares (ESOP) 7.90 - 
Increase / (decrease) in debt securities 34.894.67 (24247.11)) 
Increase / (decrease) in borrowings (other than debt securities) 1,03,101.48 1.18.561.06 f 
Increase / (decrease) in subordinated liabilities 81952.39 485391 
Payment of lease liabilities (10.750.26) (9.545.12) 
Dividend paid (11,138.52) (20.881.46), 
Net cash flows from financing activities 1,98,067.66 68,741.28 

D Net increase/(decrease) in cash and cash equivalents (A+B+C) 44,081.32 (124,310.29) 
Cash and cash equivalents at April 01, 2024 / April 01, 2023 127.835.84 2,52,361.58 
Cash and cash equivalents at September 30, 2024 / September 30, 2023 1,71917.16 1.28.051.29 
See accompanying notes to financial results 

On behalf of the Board of Directors 

Gk 
Thomas Jotfh Muthoot 



Muthoot FinCorp Limited 

Registered Office: Muthoot Centre, TC No 27/ 3022, Punnen Road, Thiruvananthapuram, Kerala - 695001 

CIN - U65929KL1997PLCO11518 

Notes to unaudited financial results for the quarter & half year ended September 30, 2024 

The above Unaudited Standalone Financial Results of Muthoot Fincorp Limited ("Company”) were reviewed by the audit committee and 

recommended for approval and approved by the Board of Directors at their meetings held on November 8, 2024. 

The above results of the Company have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified under Section 

133 of the Companies Act, 2013 and other recognized accounting practices generally accepted in India and in accordance with the 

requirements of Regulation 52 of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. These results for the quarter and half year ended September 30, 2024 were reviewed by the joint statutory 

auditors M/s. Vishnu Rajendran & Co and M/s. Isaac & Suresh, who have issued an unmodified conclusion thereon (the shareholders at the 

annual general meeting of the Company held on September 30, 2024 had appointed M/s Vishnu Rajendran & Co., Chartered Accountants 

and M/s Isaac & Suresh, Chartered Accountants as Joint Statutory Auditors of the Company). 

The Company has neither transferred nor acquired any stressed loans, to / from other entities during the quarter and half year ended 

September 30, 2024. The Company has not acquired any loans not in default during the quarter and half year ended September 30, 2024, The 
details of loans not in default that were transferred to other entities is as follows: 

(Rs. in lakhs) 
———— Quarter ended | Half year ended 

September 2024 | September 2024 
Count of Loan accounts assigned (Nos) 3,454 8,200 
Amount of loan accounts assigned 24.627.59) 58.446.86) 
Weighted average maturity (in months) 67| 66| 
Weighted average holding period (in months) 9) 8] 
Retention of beneficial economic interest (%) 10% 10% 
Coverage of tangible security coverage (%) 81.66° 92.27%) 
Rating-wise distribution of rated loans Unrated| Unrated| 

Break-up of loans transferred / acquired through assignment /| 

novation and loan participation 

Instances where we have agreed to replace loans transferred o] 

transferee(s) or pay damages arising out of any representation| Nill Nil 

Only assignment|  Only assignment] 

or warranty 

The Company has maintained requisite full asset cover by way of mortgage of immovable property, pari passu / subservient charge 

respectively on current assets, book debts and loans and advances of the Company. on its Secured, Listed, Non-Convertible Debentures as at 
September 30, 2024. 

The sharcholders at the Annual General Meeting held on September 30, 2024 (AGM) approved final dividend on the equity shares of face 

value of Rs. 10/- each at the rate of 57.50% (5.75/- per equity share) for the financial year ended March 31, 2024. 

Rafios as required as per Regulation 52(4) of and related party disclosures as required by. the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 as amended for the quarter & half year ended September 30, 2024 are annexed herewith. 

The Company is primarily engaged in the business of financing and all its operations are in India. Accordingly. there are no separate 

reportable segments as per Ind AS 108 “Operating Segments”. 

The figures for the quarter ended September 30, 2024 and September 30, 2023 are the balancing figures between the unaudited figures in 
respect of the half year ended September 30, 2024 and September 30, 2023 and the unaudited figures of the quarter ended June 30, 2024 and 

June 30, 2023 respectively. 
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Thiruvananthapuram, November 8. 2024 

Previous periods figures have been regrouped / reclassified wherever necessary to make them comparable with those of thi current periods. 

On behalf of the Board of Directors 

Gk 
Thomas John Muthoot 

Managing Director 

DIN: 00011618 



Muthoot FinCorp Limited 
Registered Office: Muthoot Centre, TC No 27/ 3022, Punnen Road, Thiruvananthapuram, Kerala - 695001 

CIN - U65929KL1997PLCO11518 

Disclosure in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended, for the quarter and half year ended September 30, 2024 

(Rs. in lakhs) 
Sr. No. Particulars September 30, 2024 

A __|Debt-equity ratio (as at the quarter & half year ended) 483 
B__|Debt service coverage ratio Not Applicable 
C__|Interest service coverage ratio Not Applicable 
D__|Outstanding redeemable preference shares (quantity) Nil 
E__|Outstanding redeemable preference shares (value) Nil 
F__|Capital redemption reserve il 
G__|Debenture redempion reserve Not Applicable 
H__|Net worth (as at the quarter & half year ended) 4.76,091.19 

I |Net profit after tax - For the quarter ended 30/09/2024 19.817.12 
Net profit after tax - For the half year ended 30/09/2024 37,934.11 

J__|Earnings per share: 

Basic (Rs.) - For the quarter ended 30/09/2024 - not annualized 10.23 
Basic (Rs.) - For the half year ended 30/09/2024 - not annualized 19.58 
Diluted (Rs.) - For the quarter ended 30/09/2024 - not annualized 9.85 
Diluted (Rs.) - For the half year ended 30/09/2024 - not annualized 18.85 

K__|Current ratio Not Applicable 
L |Long term debt to working capital Not Applicable 
M |Bad debts to Account receivable ratio Not Applicable 
N |Current liability ratio Not Applicable 
O [Total debts to total assets (as at the quarter & half year ended) 77.81%) 
P |Debtors turnover Not Applicable 
Q __|Inventory turnover Not Applicable 
R__|Operating margin (%) Not Applicable 
S [Net profit margin (%) - For the quarter ended 30/09/2024 14.70% 

[Net profit margin (%) - For the half year ended 30/09/2024 14.64%| 
T __|Sector specific equivalent ratios (as at the quarter & half year ended): 

Stage [11 Loan Assets to Gross Loan Assets 1.40%)| 
Net Stage 1l Loan Assets to Gross Loan Assets 0.54%) 
Provision Coverage Ratio 61.08% 
Capital Adequacy Ratio 18.90%) 

tes: 
1 Fields marked as "Not Applicable" are those ratios / figures that are generally not applicable to the Company as it is an 

NBFC 

2 Debt-Equity Ratio = [Debt Securities + Borrowings (other than debt securitics) + Subordinated Liabilities + Interest 
Payable] / [Equity Share Capital + Other Equity] 

3 Net Worth = Equity Share Capital + Other Equity 

4 Total debts to total assets(%) = [Debt Securities + Borrowings (other than debt securities) + Subordinated Liabilities + 
. Interest Payable] / Total Assets 

5 Net Profit: Margin(%) = Net Profit After Tax / Total Income 

6 Stage III Loan Assets to Gross Loan Assets = Stage III Loan Assets / Gross Loan Assets 
7 Net Stage Il Loan Assets to Gross Loan Assets = [Stage [1 Loan Assets - Provision for Expected Credit Loss against 

Stage 111 Loan Assets / Gross Loan Assets] 
8  Provision Coverage Ratio = Expected Credit Loss provision for Stage I11 loan assets / Stage I11 loan assets 

Thiruvananthapuram, November 8, 2024 

On behalf of the Board of Directors 

Y 
Thomas John Muthoot 

Managing Director 
DIN: 00011618 
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Jab zindagi badalni ho 

November 08, 2024 

Department of Corporate Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Scrip Code - 948016 

Company Code: 10054 

Dear Sir/Madam, 

Sub: Disclosure under Regulation 52(7) and 52(7A) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”) 

Pursuant to Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we hereby confirm that the issue proceeds of Non-Convertible Debentures 

(NCDs) issued by Muthoot Fincorp Limited as on September 30, 2024, have been utilized as per 

the objects stated in the offer document and there has been no material deviation in the use of 

proceeds of issue of NCDs from the objects stated in the offer document. Further, we submit that 

the Company has issued listed secured NCDs during the quarter ended September 30, 2024. 

In terms of Regulation 52(7) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, read with SEBI Operational Circular No. 

SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022 (updated as on 

December 01, 2022) the statement of NIL material deviation in the use of the proceeds of issue of 

NCDs from the objects stated in the offer document is enclosed herewith. 

Request you to kindly take on record the information and disseminate the same to the investors 

through the website. 

Thanking you, 

For Muthoot Fincorp Limited 

s 
Sachu Sivas 

Company Secretary 

ICSI Membership No. ACS: 60475 

MUTHOOT FINCORP LTD. 
CIN : U65929KL1997PLC011518 
(AMuthoot Pappachan Group Company) 

muthoot R . TC No 27/3022, Punnen oad, Trivandrum, Kerala - 6 
471 2331560, E : muthoot@muthoot.com 

Blue is Belief www.muthootblue.com | www.muthoot.com | www.muthootfincorp.com | EIEId /muthootindia  Scan &see 



A. Statement of Utilization of Issue Proceeds 

Mode of Fund Any If 81s Yes, then 
Name of the issuer 1SIN Raising (Public | oo ot instrument | _D3te of Amount Funds Utllized (in |y iation | SPecify the purpose | gy issues/Private raising fund | Raised (in Cr.) cr) (Yes/Na) | for which the funds 

placement) were utilized 
1 2 3 4 5 6 7 8 9 10 

Muthoot Fincorp Limited | INE549K07DZ5 Public Issue Non-Convertible | /g5 38.84 38.84 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EC2 | Public Issue Non-Convertible | /555054 50.75 50.75 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EKS |  Public Issue Non-Convertible | /555054 1645 16.45 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EI9 Public Issue Non-Convertible | /g5 35.70 35.70 No NIL NIL Debentures 

Muthoot Fincorp Limited | INESAOKO7EHL |  Publicissue | \CCOMVertble | 002004 2231 231 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EES |  Public Issue Non-Convertible | g 5074 3547 35.47 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49K07EG3 |  Public Issue Non-Convertible | /g5 17.50 17.50 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49K07EB4 Public Issue Non-Convertible | /g5 25.10 25.10 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EL3 | Public Issue Non-Convertible | /555054 5333 53.33 No NIL NIL Debentures 
) . ) Non-Convertibl 

Muthoot Fincorp Limited | INES49KO7EA6 |  Public Issue on-tonvertivle | ¢ /0972024 24.47 24.47 No NIL NIL Debentures 
) . ) Non-Convertibl 

Muthoot Fincorp Limited | INES49KO7EDO |  Public Issue on-tonvertivle | ¢ /0972024 722 722 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EFS Public Issue Non-Convertible | /g5 11.16 11.16 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49KO7EJ7 | Public Issue Non-Convertible | /555054 1170 11.70 No NIL NIL Debentures 

Muthoot Fincorp Limited | INES49K08483 Private Non-Convertible | o) /7504 50.00 50.00 No NIL NIL placement Debentures 
) . Private Non-Convertible Muthoot Fincorp Limited | INES49K08491 19/09/2024 50.00 50.00 No NIL NIL placement Debentures 
) . Private Non-Convertible Muthoot Fincorp Limited | INES49K08509 24/09/2024 100.00 10000 No NIL NIL placement Debentures 



B. Statement of Material Deviation or Variation in use of Issue proceeds for the quarter ended September 

30,2024 

Particulars Remarks Remarks Remarks Remarks 

. . Muthoot Fincorp Muthoot Muthoot Fincorp | Muthoot Fincorp 
Name of listed entity Limited Fincorp Limited Limited Limited 

. Private . Private Private 

Mode of fund raising Placement Public Issue Placement Placement 

Non-convertible Non- Non- Non- 
Type of instrument Secuiti convertible convertible convertible 

ecurities . L ios 
Securities Securities Securities 

Date of raising funds 01/07/2024 16/09/2024 19/09/2024 24/09/2024 

Amount raised (in cr.) 50.00 350.00 50.00 100.00 

Report filed for quarter ended 30/09/2024 30/09/2024 30/09/2024 30/09/2024 

Is there a deviation/ variation in use 
of funds raised? No No No No 

‘Whether any approval is required to 
vary the objects of the issue stated No No No No 
in the prospectus/ offer document? 

If yes, details of the approval so . . Not Not 
required? Not Applicable Not Applicable Applicable Applicable 

Date of approval Not Applicable Not Applicable Not Not 
Applicable Applicable 

Explanation for the deviation/ . . Not Not 
variation Not Applicable Not Applicable Applicable Applicable 

Comments of the audit committee . . Not Not 
after review Not Applicable Not Applicable Applicable Applicable 

L . . Not Not 
Comments of the auditors, if any, Not Applicable Not Applicable Applicable Applicable 

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Modified Funds | Amount of deviation/ variation for 
Original obiect if Original Modified utilized | the quarter according to applicable | Remark, 
object gm Allocation allocation, ifany | (Rs.In object if any 

Y crore) (Rs. in Crores and in %) 

NIL 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

For Muthoot Fincorp Limited 

a8 
Sachu Sivas 

Company Secretary 

Date: November 08, 2024 



DISCLOSURE UNDER REGULATION 54(2) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015 

Amount 

outstanding as on 

30/09/2024 
(Rs. in crores) 

ISIN Allotment Date Maturity Date Security 

First Pari-passu charge on 

the present and future 

standard loan receivables 

and current assets along with 

other lenders and NCD 

investors with a minimum 

INE549K07CG7 August 09, 2023 August 09, 2026 100.00 asset coverage ratio of 1.1 X 

time of the value of the 

outstanding amounts of the 

Debentures and it shall be 

maintained at all times until 

the redemption of the 

Debentures. 

First Pari-passu charge on 

the present and future 

standard loan receivables 

and current assets along with 

other lenders and NCD 

investors with a minimum 

INE549K07DB6 | December 12,2023 | December 12, 2028 200.00 asset coverage ratio of 1.25X 

time of the value of the 

outstanding amounts of the 

Debentures and it shall be 

maintained at all times until 

the redemption of the 

Debentures. 

INE549K07543 February 07, 2025 Su-bs-en/ient charge -with 

INES45K07576 February 07, 2025 o corsin o recevae 
February 07, 2020 9083 (both present and future) of 

February 07, 2025 the Company in favour of 

INE549K07618 Debenture Trustee. 

(i) Subservient charge with 
INE549K07683 July 17, 2025 

existing secured creditors, 

on certain loan receivables 

INE549K07717 July 17, 2025 (both present and future) of 

the Company in favour of 
July 17,2020 47.84 Debenture Trustee and (i) 

mortgage and charge over 

INE549K07741 July 17, 2025 the immovable property 

admeasuring 54 cents 

situated at Survey No 



764/6A, Arulvaimozhy 

Village, Thovala Thaluk, 

Kanyakumari District, Tamil 

Nadu, to be held on pari 

passu basis among the 

present and / or future NCD 

holders, as may be 

applicable. 

INE549K07824 

INE549K07857 

INE549K07881 

October 29, 2020 

October 29, 2025 

October 29, 2025 

October 29, 2025 

116.29 

Subservient charge with 

existing secured creditors, 

on certain loan receivables 

(both present and future) of 

the Company in favour of 

Debenture Trustee, to be 

held on pari passu basis 

among the present and / or 

future NCD holders, as may 

be applicable. 

INE549K07949 

INE549K07972 

January 29, 2021 

January 29, 2026 

January 29, 2026 

51.97 

Subservient charge with 

existing secured creditors, 

on certain loan receivables 

(both present and future) of 

the Company in favour of 

Debenture Trustee, to be 

held on pari passu basis 

among the present and / or 

future NCD holders, as may 

be applicable. 

INE549K07AB2 

INE549K07AE6 

March 15, 2021 

March 13, 2026 

March 13, 2026 

3417 

Subservient charge with 

existing secured creditors, 

on certain loan receivables 

(both present and future) of 

the Company in favour of 

Debenture Trustee, to be 

held on pari passu basis 

among the present and / or 

future NCD holders, as may 

be applicable. 

INE549K07AJ5 

INE549K07A05 

May 07, 2021 

May 07, 2026 

May 07, 2026 

34.27 

Subservient charge with 

existing secured creditors, 

on certain loan receivables 

(both present and future) of 

the Company in favour of 

Debenture Trustee, to be 

held on pari passu basis 

among the present and / or 

future NCD holders, as may 

be applicable. 

INE549K07AT4 October 29, 2021 December 28, 2024 123.63 



Subservient charge with 

INES49KO7AL2 October 29, 2026 existing secured creditors, 

INE549K07AWS8 December 28, 2024 on certain loan receivables 

(both present and future) of 

the Company in favour of 

Debenture Trustee, to be 

INE549K07AX6 held on pari passu basis 

among the present and / or 

future NCD holders, as may 

October 29, 2026 be applicable. 

INES49K07BA2 April 03, 2025 Subservient charge with 

INE549K07BBO February 02, 2027 e’“s“"rgt _Secl'md Cfe_ditglfsr 
on certain loan receivables 

::::zis;ssz ::el;ruaw zz' Zzzz (both present and future) of 

ebruary 02, the Company in favour of 

INESAgKo7BFL | ebruary 02,2022 April 03, 2025 23540 Debenturz Tyrustee, to be 
INE549K07BG9 February 02, 2027 held on pari passu basis 

INE549K07BH7 February 02, 2028 among the present and / or 
future NCD holders, as may 

INE549K07BI5 February 02, 2030 be applicable. 

INE549K07BPO December 05, 2024 Subservient charge with 

INE549K07B03 November 05, 2025 existing secured creditors on 
INE549K07BN5 September 06, 2026 all loan  receivables (both 

present and future) of the 
INE549K07BM7 December 05, 2024 company in favour of 

INE549K07BL9 | September 06, 2022 | November 05, 2025 398.84 Debenture Trustee, to be 
INE549K07BK1 September 06, 2026 held on pari passu basis 

among the present and / or 

future NCD holders, as may 

INE549K07BJ3 September 06, 2030 be applicable. 

INE549K07BV8 May 02, 2025 Subservient charge with 
INE549K07BT2 April 02, 2026 existing secured creditors on 

INE549K07BX4 February 02, 2027 all loan  receivables (both 
present and future) of the 

INE549K07BUO February 02, 2028 company in favour of 

INE549K07BS4 | February02,2023 | Fepruary 02, 2027 283.16 Debenture Trustee, to be 
INE549K07BW6 February 02, 2028 held on pari passu basis 

INE549K07BR6 02 May 2025 among the present and / or 

future NCD holders, as may 

INE549K07BQ8 02 April 2026 be applicable. 

INE549K07CF9 August 02, 2025 Subservient charge with 

INE549K07CE2 November 02, 2026 existing secured creditors on 
INE549K07CD4 May 02, 2028 all loan receivables (both 

present and future) of the 
INE549K07CC6 May 02, 2030 company in favour of 

INE549K07CB8 May 02, 2023 May 02, 2028 172.10 Debenture Trustee, to be 
INE549K07CAO August 02,2025 held on pari passu basis 

INE549K07BZ9 November 02, 2026 among the present and / or 

future NCD holders, as may 

INE549K07BY2 May 02, 2030 be applicable. 



INE549K07DX0 March 01, 2032 

INE549K07CI3 September 20, 2025 

INE549K07CQ6 September 20, 2026 

INES49K07CP8 September 20, 2028 Subservient charge  with 

INE549K07CO1 September 20, 2025 :fi‘S‘I‘;‘agnse::c'eesl:;:;m(fo‘:E 

INES49KO7CN3 September 20, 2023 September 20, 2026 228.40 present and future) of the 
INE549K07CL7 September 20, 2028 company in favour of 

INE549K07CK9 September 20, 2025 Debenture Trustee, to be 
INE549K07CJ1 September 20, 2026 held on pari passu 

INE549K07CM5 September 20, 2028 

INE549K07CH5 September 20, 2031 

INE549K07CR4 November 01, 2025 

INE549K07CS2 November 01, 2026 

INE549K07CTO November 01, 2028 Subservient  charge  with 
INE549K07CU8 November 01, 2025 efi‘S‘I‘"g secured C;Td“"(fi ‘:E 

all loan receivables (bo 
INES49KO7CVE November 01, 2023 November 01, 2026 204.90 present and future) of the 
INE549K07CW4 November 01, 2028 company in favour of 

INE549K07CX2 November 01, 2025 Debenture Trustee, to be 
INE549K07CYO November 01, 2026 held on pari passu 

INE549K07CZ7 November 01, 2028 

INE549K07DA8 November 01, 2031 

INE549K07DL5 January 31, 2026 

INE549K07DH3 January 31, 2027 

INE549K07DG5 January 31, 2029 Subservient charge  with 

INE549K07DD2 January 31, 2026 efi‘S‘I‘"g secured C;Td“"(fi ‘:E 
all loan receivables (bo 

INE545KO7DEO January 31.2024 January 31, 2027 300.00 present and future) of the 
INE549K07DF7 January 31, 2029 company in favour of 

INE549K07DI1 January 31, 2026 Debenture Trustee, to be 
INE549K07DJ9 January 31, 2027 held on pari passu 

INE549K07DK7 January 31, 2029 

INE549K07DC4 January 31, 2032 

INE549K07DW2 June 30,2026 

INE549K07DY8 June 30,2027 

INE549K07DV4 April 30, 2029 

INE549K07DU6 April 30, 2030 Subservient charge with 

INE549K07D09 June 30, 2026 existing secured creditors on 

INE549K07DN1 June 30, 2027 all loan receivables (both 

INE549K07DP6 April 30,2024 April 30, 2029 257.70 present and future) of the 

INE549K07DQ4 April 30, 2030 company in favour of 

INES49K07DR2 June 30,2026 Debenture Trustee, to be 
INE549K07DS0 June 30,2027 held on pari passu 
INE549K07DT8 April 30, 2029 

INE549K07DM3 April 30, 2030 



INE549K07DZ5 

INE549K07EC2 

INE549K07EK5 

INE549KO07EI9 

INE549K07EH1 

INE549K07EE8 

INE549K07EG3 

INE549K07EB4 

INE549KO07EL3 

INE549K07EA6 

INE549K07EDO 

INE549K07EF5 

INE549K07EJ7 

September 16, 2024 

September 16, 2026 

September 16, 2027 

September 16, 2029 

September 16, 2030 

September 16, 2026 

September 16, 2027 

September 16, 2029 

September 16, 2030 

September 16, 2026 

September 16, 2027 

September 16, 2029 

September 16, 2030 

September 16, 2032 

350.00 

Subservient charge with 

existing secured creditors on 

all loan receivables (both 

present and future) of the 

company in favour of 

Debenture Trustee, to be 

held on pari passu 

Thanking you, 

For Muthoot Fincorp Limited 

s 
Sachu Sivas 

Company Secretary 

ICSI Membership No. ACS: 60475 



Ms. Vishnu Rajendran & Co, Ms. Isaac & Suresh, Chartered Accountants, 

Chartered Accountants, 1% Floor, NRA-52, Thennala Towers, 

55/315, South Bridge Avenue Road, Nandavanam, Palayam, 

Behind Manorama, Panampilly Nagar Trivandrum — 695033 

Kochi, Kerala — 682036 

To 

The Board of Directors, 

Muthoot Fincorp Limited, 

Muthoot Centre, Punnen Road, 

Thiruvananthapuram — 695001 

Certificate on maintenance of security cover and compliance with the covenants as per the Offer 

Document/Information Memorandum/Debenture Trust Deed pursuant to Regulation 54 read with 

Regulation 56 (1) (d) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

1. As required by Regulation 54 read with Regulation 56 (1) (d) of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") as 

amended from time to time, Muthoot Fincorp Limited ("the Company") desires a certificate regarding 

maintenance of security cover as per the terms of Offer Document/ Information 

Memorandum/Debenture Trust Deed, in the form of book debts/receivables on the amounts due and 

payable to all secured lenders in respect of secured, listed debt securities ("Secured Lenders") issued by 

the Company and compliance with financial & other covenants of such Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of listed debt securities as on and for the quarter and 

half year ended September 30, 2024. 

2. This certificate is required by the Company also for the purpose of submission to the Debenture Trustee 

of the Company to ensure compliance with the Listing Regulations in respect of its secured, listed non- 

convertible debt securities as on and for the quarter and half year ended September 30, 2024. 

Management Responsibility 

3. The Management of the Company is responsible for preparation of the attached Annexures — 1 & 2 (the 

"Statement") from the unaudited standalone financial statements, books of accounts and other relevant 

documents of the Company for the quarter and half year ended September 30, 2024 and also, responsible 

for maintenance of all accounting and other relevant records and supporting documents. This 

responsibility includes the designing, implementation and maintenance of internal controls relevant to 

the preparation and presentation of the Statement and applying an appropriate basis of preparation and 

making estimates that are reasonable in the circumstances. 

Vishnu Rajendran & Co: PH: 0484- 2320999 Isaac & Suresh: PH: 0471-2329875 

Email: kochi@vrc.co.in Email: isaacandsureshtvm@gmail.com



Ms. Vishnu Rajendran & Co, Ms. Isaac & Suresh, Chartered Accountants, 

Chartered Accountants, 1% Floor, NRA-52, Thennala Towers, 

55/315, South Bridge Avenue Road, Nandavanam, Palayam, 

Behind Manorama, Panampilly Nagar Trivandrum — 695033 

Kochi, Kerala — 682036 

The management is also responsible for: 

a. ensuring that maintenance of the security cover available for secured debenture holders is more than 

the cover required as per Offer Document/ Information Memorandum/Debenture Trust Deed in 

respect of secured, listed debt securities; 

b. Accurate computation of security cover available for secured debenture holders based on unaudited 

financial statements of the Company as on September 30, 2024; 

c. Compliance with the financial & other covenants of the Offer Document/Information 

Memorandum/Debenture Trust Deed in respect of secured, listed debt securities. 

Auditor's Responsibility 

4. Based on our examination of the security cover available for secured, listed debenture holders, which 

has been prepared from the unaudited financial statements as on September 30, 2024 and relevant 

records provided by the Company, our responsibility is to provide limited assurance that security cover 

available for secured, listed debenture holders has been maintained in accordance with Offer Document/ 

Information Memorandum/Debenture Trust Deed in respect of secured, listed debt securities. 

Further, on the basis of our examination, our responsibility is to provide limited assurance that prima 

facie the Company has complied with the financial & other covenants mentioned in Offer 

Document/Information Memorandum/ Debenture Trust Deed in respect of secured, listed debt 

securities. 

5. The procedures performed in a limited assurance engagement vary in nature and timing from, and are 

less in extent than for, a reasonable assurance engagement and consequently, the level of assurance 

obtained in a limited assurance engagement is substantially lower than the assurance that would have 

been obtained had a reasonable assurance engagement been performed. 

6. We conducted our examination in accordance with the Guidance Note on Reports or Certificates for 

Special Purposes ("the Guidance Note") and Standards on Auditing issued by the Institute of Chartered 

Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical requirements 

of the Code of Ethics issued by the ICAI 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 

- 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and 

Other Assurance and Related Service Engagements. 

Vishnu Rajendran & Co: PH: 0484- 2320999 Isaac & Suresh: PH: 0471-2329875 

Email: kochi@vrc.co.in Email: isaacandsureshtvm@gmail.com



Ms. Vishnu Rajendran & Co, 

Chartered Accountants, 

55/315, South Bridge Avenue Road, 

Behind Manorama, Panampilly Nagar 

Kochi, Kerala — 682036 

Ms. Isaac & Suresh, Chartered Accountants, 

1% Floor, NRA-52, Thennala Towers, 

Nandavanam, Palayam, 

Trivandrum — 695033 

Conclusion 

8. Based on our examination as mentioned above and according to the information & explanations given 

to us, nothing has come to our attention that causes us to believe that; 

a. the computation of security cover available for secured, listed debenture holders contained in the 

statement is not in agreement with the aforesaid unaudited books of account, and other relevant 

records and documents maintained by the Company. 

b. security cover available for secured, listed debenture holders is not 100 percent or more than the 

cover required as per Offer Document/ Information Memorandum/Debenture Trust Deed in respect 

of secured, listed debt securities. 

c. the Company has not complied with the financial & other covenants of the Offer 

Document/Information Memorandum/Debenture Trust Deed in respect of secured, listed debt 

securities. 

Restriction on use 

This Certificate has been issued at the specific request of the Company pursuant to the requirements of 

Regulation 54 read with Regulation 56 (1) (d) of Listing Regulations as amended from time to time. It 

should not be used by any other person or for any other purpose. Accordingly, we do not accept or 

assume any liability or any duty of care or for any other purpose or to any other party to whom it is 

shown or into whose hands it may come without our prior consent in writing. 

For Vishnu Rajendran & Co, 

Chartered Accountants 

Firm Registration No: 004741S 

MP Digitally signed 
by MP JOSE 

Date:2024.1108 JOSE s 
M. P. Jose 

Partner 

Membership No: 204255 

UDIN : 24204255BKFCHF 1789 

Place: Kochi 

Date: 08/11/2024 

For Isaac & Suresh 

Chartered Accountants 

Firm Registration No: 001150S 

SOBHA ~ Dlgtalysgnedty 
SETHUMAD ' SETHUMADHAVAN 

HAVAN  essdsiosso 
Sobha Sethumadhavan 

Partner 

Membership No: 225166 

UDIN : 24225166BKAIRI5023 

Place: Thiruvananthapuram 

Date: 08/11/2024 

Vishnu Rajendran & Co: PH: 0484- 2320999 

Email: kochi@vrc.co.in 
Isaac & Suresh: PH: 0471-2329875 
Email: isaacandsureshtvm@gmail.com 



Annexure 1 - ISIN wise details of listed & unlisted debt securities issued (with Exclusive 

Charge, Pari-passu Charge, Subservient charge & Unsecured) as on 30/09/2024 

ISIN Private Placement/ Public Secured/ Allf)l::,:;rll::il{nt 

Issue Unsecured 
(Rs. In Cr) 

INE549K07543 Public Issue Secured 26.32 

INE549K07576 Public Issue Secured 8.91 

INE549K07618 Public Issue Secured 55.60 

INE549K07683 Public Issue Secured 13.96 

INE549K07717 Public Issue Secured 5.81 

INE549K07741 Public Issue Secured 28.07 

INE549K07824 Public Issue Secured 47.85 

INE549K07857 Public Issue Secured 19.01 

INE549K07881 Public Issue Secured 49.43 

INE549K07949 Public Issue Secured 29.12 

INE549K07972 Public Issue Secured 22.84 

INE549K08178 Public Issue Unsecured 32.02 

INE549K08186 Public Issue Unsecured 11.78 

INE549K08194 Public Issue Unsecured 41.87 

INE549K07AB2 Public Issue Secured 2243 

INE549K07AE6 Public Issue Secured 11.74 

INE549K08202 Public Issue Unsecured 26.89 

INE549K08210 Public Issue Unsecured 7.65 

INE549K08228 Public Issue Unsecured 24.62 

INE549K07AJ5 Public Issue Secured 21.22 

INE549K08236 Public Issue Unsecured 20.18 

INE549K08244 Public Issue Unsecured 30.23 

INE549K07A05 Public Issue Secured 13.06 

INE549K08251 Public Issue Unsecured 38.85 

INE549K07AT4 Public Issue Secured 39.39 

INE549K07AU2 Public Issue Secured 34.71 

INE549K08285 Public Issue Unsecured 32.27 

INE549K08293 Public Issue Unsecured 57.48 

INE549K07AWS Public Issue Secured 30.36 

INE549K07AX6 Public Issue Secured 19.17 

INE549K08301 Public Issue Unsecured 60.67 

INE549K07BA2 Public Issue Secured 39.15 

INE549K07BBO Public Issue Secured 28.03 

INE549K07BC8 Public Issue Secured 19.57 

INE549K07BD6 Public Issue Secured 56.39 

INE549K07BF1 Public Issue Secured 30.39 

INE549K07BG9 Public Issue Secured 12.71 

INE549K07BH7 Public Issue Secured 8.26 

INE549K07BIS Public Issue Secured 40.90 

INE549K07BPO Public Issue Secured 76.00 

INE549K07B03 Public Issue Secured 43.10 

INE549K07BN5 Public Issue Secured 89.95 

INE549K07BM7 Public Issue Secured 85.02 

INE549K07BL9 Public Issue Secured 35.95 



INE549K07BK1 Public Issue Secured 28.74 

INE549K07BJ3 Public Issue Secured 40.08 

INE549K07BV8 Public Issue Secured 40.38 

INE549K07BT2 Public Issue Secured 19.57] 

INE549K07BX4 Public Issue Secured 11.81 

INE549K07BUO Public Issue Secured 40.32 

INE549K07BS4 Public Issue Secured 11.74] 

INE549K07BW6 Public Issue Secured 15.06 

INE549K07BR6 Public Issue Secured 74.83 

INE549K07BQ8 Public Issue Secured 69.47 

INE549K07CF9 Public Issue Secured 29.61 

INE549K07CE2 Public Issue Secured 13.18] 

INE549K07CD4 Public Issue Secured 11.00] 

INE549K07CC6 Public Issue Secured 22.15 

INE549K07CB8 Public Issue Secured 13.70] 

INE549K07CAOQ Public Issue Secured 46.27 

INE549K07BZ9 Public Issue Secured 21.43 

INE549K07BY2 Public Issue Secured 14.75 

INE549K07CI3 Public Issue Secured 27.72 

INE549K07CQ6 Public Issue Secured 28.17 

INE549K07CP8 Public Issue Secured 35.54 

INE549K07CO1 Public Issue Secured 13.95 

INE549K07CN3 Public Issue Secured 13.27] 

INE549K07CL7 Public Issue Secured 13.35 

INE549K07CK9 Public Issue Secured 49.53 

INE549K07CJ1 Public Issue Secured 23.88 

INE549K07CM5 Public Issue Secured 9.37 

INE549K07CH5 Public Issue Secured 13.60] 

INE549K07CR4 Public Issue Secured 27.11 

INE549K07CS2 Public Issue Secured 44.23 

INE549K07CTO Public Issue Secured 20.43 

INE549K07CU8 Public Issue Secured 9.64 

INE549K07CV6 Public Issue Secured 13.89 

INE549K07CW4 Public Issue Secured 10.05 

INE549K07CX2 Public Issue Secured 25.36 

INE549K07CY0 Public Issue Secured 13.86 

INE549K07CZ7 Public Issue Secured 32.72 

INE549K07DA8 Public Issue Secured 7.61 

INE549K07DL5 Public Issue Secured 25.71 

INE549K07DH3 Public Issue Secured 38.59 

INE549K07DG5 Public Issue Secured 32.29 

INE549K07DD2 Public Issue Secured 10.54 

INE549K07DEO Public Issue Secured 47.24 

INE549K07DF7 Public Issue Secured 10.03 

INE549K07DI1 Public Issue Secured 41.41 

INE549K07DJ9 Public Issue Secured 42.60 

INE549K07DK7 Public Issue Secured 39.29 

INE549K07DC4 Public Issue Secured 12.30 

INE549K07DW2 Public Issue Secured 26.77 



INE549K07DY8 Public Issue Secured 39.27 

INE549K07DV4 Public Issue Secured 15.18 

INE549K07DU6 Public Issue Secured 30.24 

INE549K07D09 Public Issue Secured 11.45 

INE549K07DN1 Public Issue Secured 11.67 

INE549K07DP6 Public Issue Secured 5.30 

INE549K07DQ4 Public Issue Secured 22.25 

INE549K07DR2 Public Issue Secured 45.88 

INE549K07DS0 Public Issue Secured 23.64 

INE549K07DT8 Public Issue Secured 6.80 

INE549K07DM3 Public Issue Secured 9.40 

INE549K07DX0 Public Issue Secured 9.85 

INE549K07DZ5 Public Issue Secured 38.84 

INE549K07EC2 Public Issue Secured 50.75 

INE549K07EKS Public Issue Secured 16.45 

INE549KO07EI9 Public Issue Secured 35.70 

INE549K07EH1 Public Issue Secured 22.31 

INE549K07EE8 Public Issue Secured 35.47 

INE549K07EG3 Public Issue Secured 17.50] 

INE549K07EB4 Public Issue Secured 25.10 

INE549K07EL3 Public Issue Secured 53.33 

INE549K07EA6 Public Issue Secured 24.47 

INE549K07EDO Public Issue Secured 7.22 

INE549K07EF5 Public Issue Secured 11.16] 

INE549K07EJ7 Public Issue Secured 11.71 

INE549K07CG7 Private Placement Secured 100.00 

INE549K07DB6 Private Placement Secured 200.00 

INE549K08046 Private Placement Unsecured 14.00] 

INE549K08053 Private Placement Unsecured 54.00 

INE549K08061 Private Placement Unsecured 50.00 

INE549K08079 Private Placement Unsecured 26.00 

INE549K08145 Private Placement Unsecured 24.00 

INE549K08152 Private Placement Unsecured 48.00 

INE549K08160 Private Placement Unsecured 48.00 

INE549K08269 Private Placement Unsecured 50.00 

INE549K08277 Private Placement Unsecured 60.00 

INE549K08319 Private Placement Unsecured 25.00 

INE549K08327 Private Placement Unsecured 50.00 

INE549K08335 Private Placement Unsecured 50.00 

INE549K08343 Private Placement Unsecured 50.00 

INE549K08350 Private Placement Unsecured 25.00 

INE549K08368 Private Placement Unsecured 50.00 

INE549K08376 Private Placement Unsecured 25.00 

INE549K08384 Private Placement Unsecured 50.00 

INE549K08392 Private Placement Unsecured 50.00 

INE549K08400 Private Placement Unsecured 50.00 

INE549K08418 Private Placement Unsecured 50.00 

INE549K08426 Private Placement Unsecured 50.00 

INE549K08434 Private Placement Unsecured 50.00 



INE549K08442 Private Placement Unsecured 50.00 

INE549K08459 Private Placement Unsecured 100.00 

INE549K08467 Private Placement Unsecured 50.00 

INE549K08475 Private Placement Unsecured 50.00 

INE549K08483 Private Placement Unsecured 50.00 

INE549K08491 Private Placement Unsecured 50.00 

INE549K08509 Private Placement Unsecured 100.00 

INE549K14B09 Private Placement Unsecured 125.00 

INE549K14BP6 Private Placement Unsecured 10.00 

INE549K14BQ4 Private Placement Unsecured 200.00 

INE549K14BR2 Private Placement Unsecured 125.00 

INE549K14BS0 Private Placement Unsecured 300.00 



(Rs. in lahs) 
Annexure 2 - Statement of Security Cover as on September 30, 2024 

Commia Commn B ColumnC | CommnD | ColumE | Commnf | ColmnG | CommmB | Comml | Comnd | CommnK| CommnL | Comad| CommnN | Commno 
Elimination 

Exclusive Charge Pari Passu Clarge on (amouat Related to only tose tems covered by this Certficate 
i negativ) 

ots 
. sharea by Other Caming 
piyvirss bt holter et on o | Asseumat | Dbtamowt 1Cto | Mk aving value/book btholder | which there | attesedne | consider arket | /bookvatue . 

J— “hich Dentor Devctor | ORI | TR | e | | B | vametor | forencive | Mkt | valucforpart 
Certificate. which this Other | which this debt for Passu | once. (dueto Assets charge assets | | ue for | passucharge Total 

relate certificate | Stcured | certifiate which this charge exclusive charged on | where market | PRPASSU | assetswhere | Value(=K+L erti Debt being ¢ Be ¢ ! . charge | market value is| M) being bsued Jeing Certfiate | (excluding plus pari Excusve | valeisnor | I e 
isissued & items passu Basis ascertainable b ascermmmable 
wherdbt | Coveredin charge) or applicable 0 

with paripassu | columm F) or applicable 
charge) * 

ook Value | BookValue | VewNo | Bookvalue | BookvValue Relting o Cotumn ¥ 
s 
Property, Pl s Equipmet R PR 050072 5 
Capital Worlci Progress 5 5 - 
Right of Use Assts T T - 
Goseit 5 
isogivle Avses T T - 
tsagivle Avsets s Developiment Tt - 
vesments 5052 n 
Loans Loans 87.018.01 | Yes. 223823058 - - 223823058 22,38.230.58 

veniories 5 5 5 
Tiade Recerabics it Recerabies Ve X 5 e FXES 
Cash 00 Cash Equivaies Cah & Cosh Eqvaiens Ve Tisizie 5 Tisizie Tisizie 
Bonk Blances otber e Cah 3 Cass = 1130862 1130862 . 
Giters ER) ER) - 

| Total 1,03,351.90 241217522 - 4738,891.97 - 29.54,419.10 24,12,175.22 

iabiies 
Debtsecuris fo which Cemfents orsm P N 
petons * 
(Ot e shvringpar pases charge | 
|above debt * a a 

Ot et - 
Subordanted 455 55 T - 
Bomrovings 5 5 
Bork CEEE] TR OS] - 
et Securies 5 - 
Oters 5% 350 5008 5 
iade Payabies 0T S0 71 5 
e Liabines 019577 019577 - 
Frovisions o052 S - 
Orters 5 ISR 5350260 Tis75577 - 

| Total 72,343.53 19,06,969.17 - 4,99,015.21 - 24,78,32791 B 

, FariFam (Corer on Book Value Exchuie Scury | B 
Coverage Rato Coverage (Cover o Market Value A, 

* Rs.3,21,528.13 lakhs in Column F against "Assets shared by pari passu debt holder" ,91,550.94 lakihs of debi securifies issued by way of public issue that are secured by a Subservient Charge. 
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Irl 
muthoot 

FINCORP 

Jalo zindag badalni ho 
November 08, 2024 

Department of Corporate Services 

BSE Limited 
Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400 001 

Serip Code - 948016 
Company Code: 10054 

Dear Sir/Madam, 

Sub: Certificate from Managing Director on utilization of proceeds from issue of Commercial 

Papers for the quarter ended September 30, 2024 

Pursuant to SEBI Master Circular No. SEBI/HO/DDHS/PoD1/P/CIR/ 2024/54 dated May 22, 
2024, the Company hereby confirms that the proceeds from issue of Commercial Papers, raised 

during the quarter ended September 30, 2024, and which are listed, are used for the purpose as 
disclosed in the Disclosure Document of respective issues. The Company further confirms that all 
the conditions of listing as specified in the aforesaid circular have been adhered to. 

Kindly take the above information on record. 

Thanking you, 

For Muthoot Fincorp Limited 

Y 
Thomas J6hn Muthoot 
Managing Director 
(DIN: 00011618) 

MUTHOOT FINCORP LTD. 
CIN : U65929KL1997PLCO11518 
(A Muthoot Pappachan Group Company) 

muthoot Regd. Office : Muthoot Centre, TC No 27/3022, Punnen Road, Trivandrum, Kerala - 695 001 
T:+01471 2331427, 4911400, F : +91 471 2331560, £ : muthoot@muthoot.com 

Blue is Belief www.muthootblue.com | www.muthoot.com | www.muthootfincorp.com | EJ1& /muthootindia 
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